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Citicorp Finance (India) Limited

Tuesday, February 13, 2024 

To,
National Stock Exchange
Exchange Plaza,
Bandra Kurla Complex,  
Bandra (East),  
Mumbai - 400051 
Maharashtra, India

Kind Attention: Charmi Dharod

Sub: Outcome of the Board Meeting of Citicorp Finance (India) Limited (the “Company”) 
held on Tuesday, February 13, 2024 

Dear Sir/Madam,

This is in continuation to our letter dated February 5, 2024, whereby intimation was provided 
about the Board Meeting.  

In compliance with Regulation 52 and read with Schedule III Part B of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, and other regulations, if applicable, the Board of Directors of the Company at its meeting 
held today, i.e., Tuesday, February 13, 2024, inter alia considered and approved the Unaudited 
Financial Results of the Company along with Limited Review Report for the quarter and nine 
months ended December 31, 2023. Accordingly, please find enclosed herewith: 

1. Unaudited Financial Results of the Company along with Limited Review Report for
the quarter and nine months ended December 31, 2023;

2. Disclosures as specified under regulation 52(4);

3. Security cover as required under regulation 54;

4. Statement of utilization of issue proceeds and statement of deviation/variation in use of
issue proceeds as required under regulation 52(7) and 52(7A).

Further, pursuant to Regulation 51 and read with Schedule III Part B of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please be 
informed that the Board of Directors at the meeting held on February 13, 2024, had approved 
the appointment of Ms. Anuradha Choudhury, Non-executive Director (DIN: 01375718) as 
chairperson of the Board w.e.f. February 16, 2024. 
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Citicorp Finance (India) Limited

The meeting commenced at 2:00 pm and concluded at :  pm. 

Kindly take the above on your records. 

In case you require further information / clarification, feel free to write back to us at 
cfilsecretarial@citi.com.

For Citicorp Finance (India) Limited     

Sameer V. Upadhyay  
Company Secretary
Membership No- A15905

Encl: As above
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   National Stock Exchange Date: 01-01-2024 
Exchange Plaza, 5th Floor, 
Bandra Kurla Complex 
Mumbai  400 051 

 
Kind Attn: Mr. Yogesh 

 
Sub: Intimation under Regulation 52(7) & 52(7A) of SEBI (LODR) Regulation 

 

Dear Sir, 

 

 

A. Statement of utilization of issue proceeds: 
 

Name of 
the 
Issuer ISIN 

Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument 

Date 
of 
raising 
funds 

Amount  
Raised 

Funds  
utilized 

Any  
deviatio
n  
(Yes/ 
No) 

If 8 is Yes, then 
specify  
the purpose of 
for which the 
funds were 
utilized 

Rem
arks, 
if 
any 

Citicorp 
Finance 
(India) 

Ltd. INE915D07P65 
Private 
Placement 

Market 
Linked 
Debentures 

17-
Oct-23 61.50 Cr 61.50 Cr No NA Nil

 
 

B. Statement of deviation/ variation in use of Issue proceeds:    
 

Particulars Remarks 
Name of listed entity Citicorp Finance (India) Ltd. 

Mode of fund raising Private Placement 

Type of instrument MLD 

Date of raising funds  17th Oct, 2023 

Amount raised  61.50 Cr 

Report filed for quarter ended  31st Dec, 2023 

Is there a deviation/ variation in use of funds raised?  No 
Whether any approval is required to vary the objects of the issue  
stated in the prospectus/ offer document?  

NA 

If yes, details of the approval so required?  NA 

Date of approval  NA 

Explanation for the deviation/ variation NA 

Comments of the audit committee after review  Nil 

Comments of the auditors if any  Nil 

Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table: 
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Original 
object 

Modified  
object, if 
any  

Original 
allocation  

Modified 
allocation, 
if any  

Funds 
utilised  

Amount of 
deviation/variation for the 
quarter according to 
applicable  
object (in Rs. crore and in %) 

Remarks 
,If any 

  NA             
 
 
Deviation could mean: 
 
a. Deviation in the objects or purposes for which the funds have been raised.  
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 
 
 
 
 
Thanking You 
For Citicorp Finance (India) Limited 

 

 

 

 

Authorised Signatory 
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